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GENSOURCE ANNOUNCES THE SIGNING OF AN LOI TO CREATE A
VERTICALLY INTEGRATED PRODUCER-MARKETER ORGANIZATION WITH
ARIZONA AGROPECUARIA LTDA. OF BRAZIL

SASKATOON, Saskatchewan — March 17, 2014 — Gensource Potash
Corporation ("Gensource” or the "Company”) (TSX.V: GSP) is pleased to
announce the completion and execution of a Letter of Intent (“LOI”) with Arizona
Agropecuaria Ltda. Filial 2 of Brazil (“Arizona”).

Gensource and Arizona have signed an LOI that provides a framework for the
creation of a vertically integrated organization in the potash fertilizer industry —
meaning a direct business connection between the producer of potash in
Saskatchewan and the end user of the fertilizer. This direct connection means
that a potash mine can be optimized to produce specific product for a specific
market without the uncertainties of selling the product after it is produced. The
LOl is subject to approval by Gensource’s and Arizona’s respective boards of
directors.

Gensource’s business plan clearly identifies “Access to Market”, or vertical
integration, as a requirement to enter the potash industry, and the signing of this
LOI supports that requirement.

“Gensource is excited to have found a market partner with the forward looking
vision of Arizona”, commented Mike Ferguson, President & CEO of Gensource,
“Gensource believes that, to be a new producer in the potash market, a
coordinated partnership from the mine through to the end market is required.
Arizona’s business outlook echoes Gensource’s, making the two companies
highly compatible. In the end, our shared goal is to deliver independently
produced fertilizer to the agricultural end users at competitive prices.”

Celso Cravinhos, Executive Director of Arizona Agropecuaria, is quoted as
saying “...Arizona Agro has a business model that makes a joint venture, or other
structure, very attractive and unique to our customers, the buyers, in a rather
large market. This concept virtually assures our success as a supplier. The fact
that Brazil is one of the biggest agricultural producing countries in the world and,
as such, one of the largest consumers of potash - despite a very limited local
production — should help to convey the importance of this joint effort. Gensource
has a clear focus on creating a vertically integrated organization as a first step to
the development of a new potash mine in Saskatchewan. We see this as a
creative approach that will be better than focusing simply on a new mine in
isolation. We look forward to beginning work on this exciting effort”

About Arizona
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Arizona Agropecuaria, LTDA is an established private Brazilian company,
operating an agricultural business from Sao Felix do Araguaria, Mato Grosso,
Brazil. The company principals have over 50 years of experience in agribusiness
representing a large agricultural land base in this booming agricultural region.
Arizona Agro has developed a unique marketing approach, which will enable its
clients to purchase potash directly from its strategic supply arrangement with
Gensource, providing advantages compared to purchasing the product through
the conventional distribution system. We believe the combination of strong
marketing capabilities and the ability to secure the product will result in a most
successful business venture.

About Gensource

Gensource is based in Saskatoon, Saskatchewan and is focused on developing
potash projects in Saskatchewan, but doing so with a strong link to the end-user
market for potash. Gensource’s President & CEO, Mike Ferguson P.Eng., has
assembled a management team with direct and specific experience in
Saskatchewan potash development. Gensource’s Advisory Board comprises
globally-recognized experts on the various aspects of potash drilling, mining and
processing technologies and international potash and business development
expertise and experience. Gensource believes its technical expertise will allow it
to develop a smaller scale, quicker-to-market and much more easily funded
project than those that have been contemplated to-date in the potash industry.

For further information please contact:

Gensource Potash Corporation:

Mike Ferguson, President & CEO
Telephone: (306) 974-6414
Email: mike@gensource.ca

Neither TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in
the policies of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy
of this release.

CAUTIONARY NOTE REGARDING FORWARD-LOOKING INFORMATION

CERTAIN OF THE STATEMENTS AND INFORMATION IN THIS NEWS RELEASE CONSTITUTE “FORWARD-
LOOKING INFORMATION” WITHIN THE MEANING OF APPLICABLE CANADIAN SECURITIES LAWS. ALL
STATEMENTS, OTHER THAN STATEMENTS OF HISTORICAL FACT, ARE FORWARD-LOOKING
INFORMATION. THIS FORWARD-LOOKING INFORMATION RELATES TO, AMONG OTHER THINGS: THE
SATISFACTORY COMPLETION OF DUE DILIGENCE BY RAYMOND JAMES: THE ISSUANCE OF COMMON
SHARES OF THE COMPANY TO RAYMOND JAMES; THE ABILITY OF GENCOURCE AND CPC TO
PROVIDING THE DOCUMENTS, REPORTS AND INFORMATION REQUIRED BY THE TSX-V IN
CONNECTION WITH THE TRANSACTION; AND LIFTING OF THE CURRENT TRADING HALT ON THE
COMPANY'S SHARES BY THE TSX-V.

THIS FORWARD-LOOKING INFORMATION REFLECTS MANAGEMENT'S CURRENT EXPECTATIONS WITH
RESPECT TO FUTURE EVENTS AND ARE NECESSARILY BASED UPON A NUMBER OF ASSUMPTIONS
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THAT, WHILE CONSIDERED REASONABLE BY MANAGEMENT, ARE INHERENTLY SUBJECT TO RISKS AND
UNCERTAINTIES. THESE ASSUMPTIONS INCLUDE: CONCLUSION OF SATISFACTORY DUE DILIGENCE
BY GENSOURCE, CPC AND RAYMOND JAMES; THE PREPARATION OF TECHNICAL REPORTS AND
VALUALTIONS ON PROPERTIES OF CPC THAT ARE SATISFACTORY TO THE TSX-V; THE PREPARATION
OF A SPONSORSHIP REPORT BY RAYMOND JAMES THAT IS SATISFACTORY TO THE TSX-V; THE
COMPLETION OF DEFINITIVE AGREEMENTS RELATING TO THE TRANSACTION; AND THE APPROVAL OF
THE TRANSACTION BY THE TSX-V AND GENSOURCE'S SHAREHOLDERS. MANY FACTORS, BOTH
KNOWN AND UNKNOWN, COULD CAUSE ACTUAL RESULTS OR FUTURE EVENTS TO BE MATERIALLY
DIFFERENT FROM THE RESULTS OR EVENTS THAT ARE EXPRESSED OR IMPLIED BY THE FORWARD-
LOOKING INFORMATION CONTAINED IN THIS NEWS RELEASE. THE COMPANY DOES NOT INTEND, AND
DOES NOT ASSUME, ANY OBLIGATION TO UPDATE THIS FORWARD-LOOKING INFORMATION SHOULD
CIRCUMSTANCES OR MANAGEMENT'S EXPECTATIONS, ASSUMPTIONS OR OPINIONS CHANGE,
EXCEPT AS REQUIRED BY LAW.
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