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Disclaimer

Thispresentationdoesnot constituteand offer to sell,or the solicitationfor the offer to buy, the securitiesof Gensource

The scientific and technical informatign contained in this presentation has_been reviewed and approved by Mike Ferguson, P.En
K2 A& GKS tNBAARSY(l YR / KAST 9ESOdziAPS hTFTAOSNOI2T DSy a2 dzNJ

Caution Regarding Forwartlooking Statements:

This presentation may contain forward looking information and Gensource cautions readers that féoafarty information is

based on certain assumptions and risk factors that could cause actual results to differ materially from the expectatiossiofe,

included in this news release. This news release includes certain"fdrva@l { Ay 3 adl 0SYSyGa¢eé>s ogkBeA OK 27F 1
identified by the use of words such as "believes”, "anticipates”, "expects"”, "estimates"”, "may", "could", "would", "Vpiléin'or

These statements are based on information currently available to Gensource and Gensource provides no assurance that actual

results will meet management's expectations. Forwlaking statements include estimates and statements with respect tg

DSy a2dz2NOSQa& ¥Fdzli dzNB LI | yaz 202SO0AGSa 2N F2Ffax G2 (iwS STFSOL
occur, including the establishment of vertical integration partnerships and the sourcing of end use potash purchaskersva&hce

Iooklng statements are based on assumptions and address future events and conditions, by their very nature they inealve inher
NRAala | YR dzy OSNI | AyuASaCD I OlGdzl f NBadzZ Ga NBE I Ay 3iabdeverizd® y & 2 dzNX
integration partnerships and the sourcing of end use potash purchasers could differ materially from those currentlyeahticipat

such statements for many reasons such as: failure to settle a definitive joint venture agreement with a party and advance and

finance the project; changes in general economic conditions and conditions in the financial markets; the ability tostctand

off-take agreements; changes in demand and prices for potash; litigation, legislative, environmental and other judiciadryegulat
LRfAGAOFE YR O2YLISUAGADGS RSOSt2LIYSyGaT G§SOKy2t23A0FT YR 21
activities; and other matters discussed in this news release and in filings made with securities regulators. Thisshkhtisstioe of

0 KS TI OU2NR GKI G YI & | #cbkngsiatemghts. TBe3e aml$tyicl RAciaisShSulizbe chrisiNdiel dhrefull

YR NBI RSNA akKz2dzZ R y24 LX T OS- Ioa]QprgFEmSmehtS(Behéoqfo@ Goes2nygt urﬁ@t&katﬁ dztEe S Qa 1
any forwardlooking statement that may be made from time to time by Gensource or on its behalf, except in accordance with

applicable securities laws.

C2NJ I Y2NB O2YLX SGS NB@GASs 2F (K$2BHAYyA Gl RISY SYIi& = T SO & SD
LYF2NXYIFOGAZ2Y [ ANDdzZ I NBR FYyR al yl3SYSsSywvinw@adar a?o mtdBéCé)mparWSWekstEa VIt écé
www.gensourcepotash.ca/?page id=642



http://www.sedar.ca/
http://www.gensourcepotash.ca/?page_id=642

Corporate Summary

A Vanguard 1 Project is in tHiest quartile of allpotash
producers worldwidesub-US$40.00/tcash costs

A Lowest Allin Cash Costisi North America o)S$170.31/t
(delivered CFR India), Al OpEx costs of US$ 95.97/t
(includes taxes and royalties)

A New strategy byleploying innovative extraction
methodsandpartnering directly with potash users

A Nearterm Potash Productior®4 2019 target

A Vanguard Bankable Feasibility StudgompletedMay
2017

A 157mtof Measured & Indicated resource, of whi€h79
Mt classed as Proven and Probable Reserve.

A Base CasePotash price of US$ 300/t and-4Bar
economic model

0 Pretax NPV@8%f US$ 329 Mvith 18.3% IRR
0 Posttax NPV@8%f US$ 236 Mvith 16.3% IRR

(44
Focussedon developing 100%¢-owned Wanguard

1(projectlocatedin central SaskatchewarCanada
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People
Experiencedand seniorteam of potashexpertswith
over150yearsof combinedpotashexperience

ProvenTrackRecord
PotashOne (soldfor over $430 million), American
SodaCa, PennzoiSulphurCompany
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¢9 StrongNetwork of Partners
AEA Golder AssociatesWhiting Equipment, ENGCOMP
Engineering, South East Construction, Terra
Modeling
Gensource
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Gensource Potash Corp. Visiomd Mission - Values

ég Vision: Mission:
Create a series of Achieve food security
independent, scalable by supplying the world
and environmentally with a key
sustainable Potash macronutrient at an
production facilities in affordable cost within
Saskatchewan and an open, transparent
other jurisdictions in and sustainable
the world. environment.

GC22R &aSOdzNAiGeé Aa gKSYy LIS2LX S KIS NBfALFOG
KSIFftOKe fAFS dé
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The core priorities
for Gensource are
integrity,
forthrightness,
innovation and
social
responsibility.

Source FAC; United Nations 2006, Gensource Potash.



Potash: Problem & Opportunity

Supply Side

Producers Suffer From:

Development of Crop Prices
A Historical Overview:

x Lackof Competition Potashis

controlled by oligopolistic
supplyside production and
distribution

Lackof Price TransparencyNo
price discoveryon transactions
No spotor contractedmarket
ExcessSupplyCapacity Supply
add-onsto control market and
keepcompetitionout

Compressed Profit Margins

Costly conventional mining
operations  coupled  with
complex supply chain
management

Crop price/Potash price (US$)

X
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Demand Side

Customers Suffer From:

Lack of Competition: Potash supply is
controlled by oligopolistic supplyside
production and distribution ¢ zero price
control for customers

Lack of Price Transparency Little price
discoveryon largetransactionsg no spot
or contracted market for customersto
work with

ExcessSupply Capacity Supplyaddons
to control market and keep competition
out ¢ minimal choice for competitive
alternativesto customers

CompressedProfit Margins Costlyglobal
mining operationscoupledwith complex
supply chain management ¢ high
delivered cost to customers and no
customerability to work around existing

adzZLJLX @ OK2 A OS ¢

Source World Bank Data, IMF International Stats.
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Gensource Value Proposition

(11

To disrupt the existing supply chain by deploying
innovative extraction methods and partnering directly

with potashusers 99

1. ly Chai lini
Supply Chain Stream |n|ng

Conventional Gensource
Miny\ ) Module
&z One i One
Fo product Fo product
Mine e
Storageﬂ Ilnim Storage
/ \
Train Train ﬁ Train
to port to hub to port
l l l Shipping
Port ﬂ ﬁ Hub Qto partner
storagel storage 1
Bulk g Truck ﬁ Market
shipping Seull B transport partner
VAN AY
5 exportﬁ ﬁ 119 domestic
markets: ﬁ ﬁ customers

2. Innovative Extraction Method

Usingbrackishformation water, an
extraction brine is pumped through
horizontal cavernswhere only KCI
(potash)is dissolved

Thesaturatedbrine (NaCland KCl)s
pumpedto a crystallizationprocess
at surface, removing the KCland
resulting in solid crystals of
potassiumnutrient (KCI)
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Horizontal Well Pattern

Remainingbrine is returned to the
horizontal caverns, the cycle is
repeated

Selective Dissolution
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3. JV Partnerships

Gensource Potash
Mineral Reserve

JVCo.

Mining Lease
Expertise
Work to-date

and operates

%

Owns, constructs

production facility

100% Potash
Direct Delivery

N\

Potash Partner

Off-take Agreement

Finance

%

Ownership/ Ownership/
Profitability Profitability
Advantages:

e Choice
Cheaper

STTAOASY(l NBO2@S NJéGGenSOUI‘CE



High Quality Asset Base

Q Saskatchewan Canada | ™" Bankable Feasibility
tNE2SOia arldd 4SR |EY &Rdidhipleted
largest potash basin A May 31, 2017

Strong local and provincial
support

Ranked#1 mining jurisdiction
in the world (Fraser Institute
AnnualMining Survey2016)

-

Project Capacity
{@}ig’} One module at 250,000 t/a & CapEx
Q N1 43101 Compliant final product, standard USD $210M
A 9.79Mt Proved & grade
Probable : .
Mine Life Zv Suystainin
A 157Mt Measured & @ >100 years, 157 Mof §1 CapEx g
Indicated Measured & Indicated resourc

USD $2.9M
annually

Mining Method £
ﬁ Selective Dissolutionsing é OpEX
USD $39.54/t

horizontal caverns

A 314Mt Inferred (NI 43101 compliant)

A All valuedinal

@@ product potash

Central to all infrastructure
Including roads, rail, water, and

power Processing

. - : Construction
Cooling crystallization usmg{c}} 20 months
energy efficiency measures

1Theinformation is basedon: a basecasepotash price of $US300t, a 45-year economicproject life, 1.5% operating costinflation, $CAD100t ($US
74.29) shippingcostto EastAsia,operatingcostsof $CAD53.23/t ($US39.54), sustainingcapitalreinvestmenttotalling $CAD15.68/t ($US11.65/t) and

aconstantexchangeate of 1.30 $CADSUS

Vanguard 1- Feasibility Study Highlights

[~7] Compelling Project NPV and IRR
A (unlevered¢ 100% Equity Base Case)

Indicator Pre Sask. Profit Ta¥ost Sask. Profit Ta

NPV 8%  $329,403,545 $235,822,250

Mining 18.32% 16.31%

SourceFinancial Performance Summaianguard 1
Feasibility Study May 31, 2017
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I Drilling & Geology 0 Reserves & Resources

Gensourcet 2 (i | & KIQy 31dy N\SRIin@ral Resourcesvere The mineral resourcesfor the Vanguardl Project area have been
estimated by Ordinary Krigingtechniquesusinga grid model in estimated basedon the principlesestablishedby the Guidelineson
Maptek Vulcan TheNI 43-101 wasfinalizedon July14h 2017, by W . Peadticedor Mineral Resourcesind Mineralw S & S NaA&ailyQ
TerraModellingServicesanindependentgeological/geostatistical acceptedby CIMStandard2010
consultant Exploration Results|
Basedon the guidelinesestablishedn the Wechnicalv S LJ2hHI1I Q Increasing leve] | Mineral Resources Mineral Reserves
Vanguardl Areais definedby 157 million tonnesof final potash of Reported as in situ Reported as mineable

. . . geoscientific Mineralization estimates productionestimates
productin the Indicated& Measuredcategory,over 313 million knowledge

and confidence Inferred

tonnesof final potashproductin the Inferred category and 9.79 B Probable
million tonnes of final potashproductin the Proved& Probable il Measured —> Proved
category- basedon the baseline40%recoveryfactor. >

Consideration of mining, metallurgical, economics, marketing, legal,
environmental socialandgovernmentafactors(thed a 2 RAFR @ y ANE ¢

Mineral Reserves Mineral Resource Estimatidon

Reserve Total KCl Carnallite Insoluble Average  Sylvinite w. Sylvite/KCl Recovered

Resource Total KCCarnallite Insoluble AverageTotal Sylvinite Sylvinite w. | Sylvite (Mt)
Category Grade? Grade Grade Thickness deductions (Mt) (Mt) KCI (Mt)

Category Grade Grade Grade Thickness (Mt) deductions (Mt)40% Recover

Probable 43.37 0.77 6.07 3.83 39.53 17.15 3.94 Indicated 36.82  0.82 5.07 11.19 480.96 432.87 63.75
Proven 43.49 0.82 6.12 3.79 58.45 25.42 5.85 Measured 36.45  0.72 5.25 11.23 676.25 642.44 93.68
Total 43.44 0.8 6.1 3.81 97.98 42.56 9.79 Total 36.61 0.76 5.17 11.21  1157.22 1075.31 157.43

1TMS, NI 4301 Technical Report Summary, July 14, 2017 0 Gensource

2K,0 cut off grade of 15% (equating to 24.6% KCI) and 25% further deductions for unknown anomalies



Vanguard 1 Cost Breakdown

D-h CapEx Breakdown
mk Project economics includes fully drawn contingency expense

Mining, 8.5%

Item Wnnn Contingency.\

9.1% |
Mining $ 23,738
Wellfield, 6.2%
Wellfield $ 17,304
Process Plant $ 70,610
Project Indirects
Storage & Loadout $ 957 27.9% Process Plan
25.2%
Site Infrastructure $ 27,297 L\
Offsites $ 6,877
Non-Process Facilities $ 29,550
Project Indirects $77,972 ] Stgfa?eogé "
oadout, 0U.5%
Total (PreContingency)$ 254,305
Contingency $ 25,564
Grand Total $ 279,869 Non-Proces Site
Facilities, 10.6% Offsi 2 50 Infrastructure
Source Gensource Potaghvanguard 1 sites, 2.5% 0.8%

Feasibility Study May 31, 2017

*A statisticalanalysiswascompleted,usingt | f A @RRKSdiiare, to yield a rangeof probableproject costsand aid in the determination of a probabilistic

contingencyto applyto the project A contingencyof $25,564,000wasselected representingthe valuefrom the 75th percentileof the analysisoutput. The75th Gensou rce

POTASH CORP
percentile(or Levelof Confidence)aluemeansthat 75%of the total projectcostoutputs from the statisticalanalysisvere equalto or lessthan this value



Vanguard 1 Cost Breakdown

X

OpEx Breakdown

All-in costs per tonne of $US 95.97 (Ex Wprks

Price/
Tonne

$225
$250
$275
$300
$325
$350
$375
$400

Source Gensource PotaghvVanguard 1

Net $ Margin %Net $Margin %

No Shipping
$129.03 57%

$154.03 62%
$179.03 65%
$204.03 68%
$229.03 70%
$254.03 73%
$279.03 74%
$304.03 76%

With Shipping
$53.68 24%

$79.68 32%
$104.68 38%
$129.68 43%
$154.68 48%
$179.68 51%
$204.68 55%
$229.6857%

Feasibility Study May 31, 2017

Shipping ,
$74.35

Other Royalties $5.13

CashMargins

OpEX,
$39.57

Sask Taxes34.76

*A statisticalanalysiswascompleted,usingt | f A @RRKSdiiare, to yield a rangeof probableproject costsand aid in the determination of a probabilistic

contingencyto applyto the project A contingencyof $25564,000wasselected,representingthe valuefrom the 75th percentileof the analysisoutput. The75th

percentile(or Levelof Confidenceyaluemeansthat 75%of the total projectcostoutputs from the statisticalanalysisvere equalto or lessthan this value

A
)

Sustaining CapEx, $11.6¢

Sask Royaltiesh4.84

¢

Gensource
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I Gensource Versus Traditional Miners
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Source: Randle Green Consulting, CRU, Integer Research, Company Reports, Gensource Potash



I Comparative Mining Methods

Specifications{q}?ﬁé‘3

Min. Viable Production Rate
CapEx per Tonne (USS)
Operating Costs (US$)
Development Time

Tailings

Brine Containment Structures

. Conventional Selective Dissolution
Conventional Solution MiningA Vanguard 1 N
2.5 Mt/a 2.0 Mt/a 250 kt/a
$ 1,990 * $1,620* $ 840 **
$80/t* $118/t* $ 39.57/t **
7-10 years 6-8 years 3 years **
2t salt tailings per tonne of 2t salt tailings per tonne None
potash produced of potash produced
Large salt tailings and  Large salt tailings, brine pond None

brine pond structures  structures, and cooling ponds

* PotashMining SupplyChainRequirementGuide,Ministry of EconomyGovernmentof Saskatchewar§eptemberl4, 2012

** Gensource- N143-101TechnicaReportand FeasibilitySummaryduly14, 2017



Each module and partnership creates significant cash flows to Gensource Potash Corp, creating a potash streaming company

Economics

Assumptions

Per Tonne of Potash Uss$

Price (US) $300.00 $ 390.00
Cost to Process $40.95 $53.24
Shipping $77.00 $ 100.10
Sustaining CapEx $12.00 $ 15.60
Royalties & Taxes $ 38.00 $49.40
EBITDA $ 132.05 $171.67
Module Potash Production 250 Mt p.a.
Carried Interest 30%

NPV ($CAD) 250K Tonnes 500K Tonnes
8% $148,632,918.60 $ 275,891,162.47

10%

$112,873,102.71 $ 206,832,754.59

$63,035,556.16 $112,184,002.63

$ 25,205,980.96 $ 43,184,259.65
64% 72%

15%
25%
IRR

DSy & 2 dshadSc@8léconcept facilitates a developmenttimeline of approximatelytwo

yearsfrom constructionto first production Thefinancialperformanceof the projectis shown

in table below, for arangeof productpricesand costsof capital

Price/Tonne

US$  project IRR

$225
$250
$275
$300
$325
$350
$375
$400
$425
$450
$475
$500

9.83%

12.10%
14.26%
16.31%
18.30%
20.24%
22.11%
23.97%
25.75%
27.50%
29.22%
30.92%

$ 135,019,994

$49,178,315

($3,494,593)

$ 220,792,606
$ 305,333,691
$ 388,540,731
$471,047,175
$ 553,536,139

$ 112,507,467
$ 174,755,710
$ 235,822,250
$ 296,232,842
$ 356,569,799

$ 45,070,745
$ 92,696,697
$ 139,282,484
$ 185,262,297

$ 231,132,156

$ 635,518,277
$ 717,756,211
$ 799,288,171
$ 880,785,576
$ 962,232,078
$1,043,678,579

$ 416,435,959
$ 476,482,843
$ 535,897,782
$ 595,272,298
$ 654,587,267
$ 713,902,236

$ 276,567,150
$ 322,125,403
$ 367,117,241
$ 412,064,642
$ 456,946,581
$ 501,828,519

Operating Payback

Margin

78.20%
79.88%
81.34%
82.42%
83.45%
83.45%
85.00%
85.78%
86.36%
86.89%
87.35%
87.77%

(Yrs)

10.0
8.0
7.0
6.3
5.3
5.0
4.8
4.7
4.3
4.0
3.8
3.0

SourceGensource PotaghVanguard 1 Feasibility Study May 31, 2017
6 Gensource



Development Timelines

Q3

Proposed production horizon less than 3 years

2016 2017 2018 2019
@ ot e [ o3 | o CTONNCTINN NN T TR BT T N T

PEA / Scoping Study ¢ Completed

Market Partner _ JV VanguardPotash Corp. Announced
- Completed

4 Completed

Exploration Drilling

NI 43-101 Resource Update
3D Seismic

Feasibility Study
Environmental Assessment
Continue Minerals and Land Acq.
Capex Financing Plan
Construction Decision
Licensing & Permitting
Detailed Engineering
Procure Major Equipment
Mobilize Contractors

Site Construction
Commissioning / Startup
First Production

Completed

|||“\|||||{‘
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Gensource

POTASH CORP



Development Upside: Project 2

6% Overview

A secondproject area,knownasthe W[ It] N2 iS4 Q =
an ideal candidate for a selective dissolution operation
Locatedin the & 5 | @ ASRIE & ya fegiah of the Prairie
Evaporiteunderlyingcentral Saskatchewarthe areacovers
a total of 123000 acres with combined thicknessesof
about 30m of highgrade, mineable ore. Three historic
NI43-101 drill holes exist, which indicate excellentgrades,

thicknessesandtemperature

SourceGensource Lazlo Projedt 43101 Technical Report, December 22, 2014

/) Resourceirea

The resourcein the Lazloareais rich and widespread and is

located along a well-serviced

infrastructure corridor.

Furthermore, the mining and processinghas the potential to

leave no salt tailings on the surface an otherwise negative

artefactof conventionaimining

AnupdatedNI 43-101 report was completedin December2014
and definesan & S E LJt 20NJ Ni@&&iplete with ranges of

expectedresourcegradesandtonnages

Lazlo Project: Potential Mineralizatidn

Tonnage
(Mt)
Min.

Area Thickness (m)

(acres)

Min. Max. Max.

Patience Lake4,322 9.50 18.20 346 662
Belle Plaine 4,322 8.90 10.12 324 368
Esterhazy 4,322 4.5810.40 167 378

Yi h DNI¥YRE ¢2
(%) (Mt)

Cut off. Max. Min. Max.

15.0 22.35 51.84 147.99

15.0 19.93 48.57 73.38

15.0 15.72 25.01 59.48

Gensource
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Management & Board
== Management

Mike Ferguson, P. EngPresident & CEO
Led the world-classteam that developedPotashh y Sl®@gacy
Project, the only Saskatchewamgreenfield potash development
in 40yrsto proceedto construction Soldto K+Sor $434million

Rob Theoret, B.Comm., CIMCFO

20 yearscapitalmarket experience Cofounder of NEXXPotash
(predecessorto GensourcePotash) and successfullyfinanced
severajunior developmentcompanies

Deborah Morsky VP Corp. Services
Deborahbrings 25 plus yearsof family businesdeadershipand
experience as a professional in corporate governane and
financial restructuring

Paul Neufeld, P. EngProject Manager
Experiencegroject managerin the miningand mineralsindustry
with specific experience managing potash related projects in
Saskatchewan

SSQ Directors

Mike Ferguson, P. EngPresident & CEO
Ledthe world-classteam that developedPotashh y SL@gacyProject,
the only Saskatchewaryreenfield potash developmentin 40 yrs. to
proceedto construction Soldto K+Sor $434 million

Calvin Redlick Director
30yearsexperienceasa globalseniorinvestmentbankerwith
BNPParibasSumitomeMitsui Bank MitsubishiUFJSecurities,

and CIBGNood Gundyinc.

Paul Martin- Director
Chairmanof Martin CharltonCommunicationsSaskatchewan'largest
public relations firm specializingin communicationsstrategy, media
relations,governmentrelations,and strategicadvice

DwayneDabhl- Director
25 yearsof experiencein the potash and fertilizer industry through
seniorpositionsat CanpotexX.imited,includingthe last 16 yearsasCFO
/ SeniorVicePresidentand Treasurer

Dr. Mark Stauffer Director
Dr. Stauffer has been a leader in the fertilizer industry for over 40
years,culminatinghis careeras Presidentof the Potash& Phosphate
Institute of Canada Servedas a Director of Migao Corporationand

AllanaPotashCorporation

Gensource Potash Corp. Rob Theoret, B.Comm., CIM

Suite 1100, 201s1Ave. South CFO
rob@gensource.ca
3069746406 =

Mike Ferguson, P.Eng.
President & CEO
mike@gensource.ca

3069746414

Saskatoon, Saskatchewan
S7K 1J5
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